INNODIS LTD GROUP - UNAUDITED CONDENSED FINANCIAL STATEMENTS FOR THE QUARTER ENDED SEPTEMBER 30, 2011

CONDENSED INCOME STATEMENT CONDENSED STATEMENT OF COMPREHENSIVE INCOME
GROUP GROUP GROUP COMPANY COMPANY COMPANY GROUP GROUP GROUP COMPANY COMPANY COMPANY
Quarter Ended Quarter Ended Year Ended Quarter Ended QuarterEnded  Year Ended Quarter Ended Quarter Ended  Year Ended  Quarter Ended Quarter Ended  Year Ended
30 Sept 11 30 Sept 10 30 June 11 30 Sept 11 30 Sept 10 30 June 11 30 Sept 11 30 Sept 10 30 June 11 30 Sept 11 30 Sept 10 30 June 11
Unaudited Unaudited Audited Unaudited Unaudited Audited Unaudited Unzudited Audited Unaudited Unaudited Audited
Rs'000 Rs'000 Rs'000 Rs’000 Rs’000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs"000 Rs'000
Revenue 855,075 708,655 3,352,013 650,489 576,827 2,510,402 Profit for the periodiyear 55,366 518 199,192 29,368 24,038 139,252
Prafit frem upal‘aﬁﬂg activities 74,638 48,423 274,112 43,149 38,220 198,624 Other comprehensive income
Net finance expense (9,048) (10,331) (47,280) {6,548) (7,883) (28,366) Forelgn currency translation
Share of profit of equity difference (4,879) 1,910 17,827 - - -
accounted investess - 3,750 8,976 - - - Deferred tax arising on
Share of tax of equity revaluation {182} - (802) (182) - (728}
accounted investees - {562) (1.347) - - -
Other comprehensive inceme
Prafit before income tax 65,593 41,280 234,461 36,601 30,237 170,258 far the pericdiyear {5,161) 1,910 17,125 (182) : (728}
Income tax expense {10.227) (6,762) (35,269) {7,232) (6,159) (31,008) Total comprohansive incoma
for the periodfyear 50,205 36,428 2167 20,187 24,038 138,524
Prafit for the pariod/year 55,366 34,518 198,192 20,369 24,038 139,252 pelaly S
Prafit atiributable to:
Crwners of the company 39,005 33,382 188,167 28,369 24,038 139,262 Total comprehensive incame
Non-controlling interests 16,361 1,136 11,025 - - 4 for the pna?irocifyaan
Owners of the company 34,126 40,150 201,73 29,187 24,038 138,524
55,366 M.518 199,192 25,369 24,038 139,252 Non-controlling interests 16,079 (3,722) 14,586 2 z 5
50,205 36,428 216,317 29,187 24,038 138,524
Number of shares 36,730,266 36,730,266 36,730,266
Eamings per share (Rs) 1.06 0.91 512
Dividend per share (Rs) - - 1.60
CONDENSED STATEMENT OF CHANGES IN EQUITY
Foreign
exchange Non Tatal
Share Share Revaluation translalion Retalned Controlling Shareholders"
capital premium reserve deflcit eamings Total Interest Equity
Rs'00D Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000
GROUP
At 01 Jul 2010 367,303 5,308 33z,rva (38,534) 566,550 1 233 405 65,709 1,299,114
Tatal comprehansive incama for the year - - - 14,366 188,167 2,533 14,686 217118
Dividend - - - - {58,768) (SB TE8) [3,850) {62,658)
Movement on advances to subsidiares - - - - - - 21,279 21,279
Revaluation reserve realised 5 % t-i,BGEI} - 4,850 - - -
Deferred tax release on revaluation raserve - - {802 - - (802 - (Bn2¥
Reversal of associate results on business combination - - - (63,769) {63,769 - {63,769
Mon-confrolling interest arising on business combination - - - - - - 184,464 184,464
At 30 Jun 2011 367,303 5,308 327,126 {24,158} 637,030 1,312 589 282 148 1,584,747
Total comprehensive Income for the period - - - (4,879 39,008 34126 16,079 50,205
Revaluation reserve realised - - (5,546) - 5,546 - - -
At 30 Sep 2011 367,303 5,308 321,580 (29,047) 681,581 1,346,725 298,227 1.644 952
COMPANY
At 01 Jul 2010 367,303 5,308 298,000 551,236 1,221,847
Total comprehensive income for the year - - (728) 139,252 138,524
Dividend - - - (58,768) (58,768)
Ravaluation reserve realisad - - (4,850) 4,850 2
At 30 Jun 2011 367,303 5,308 2092422 636,570 1,301,603
Tolal comprehensive Income for the period - - (182 29,369 29,187
Revaluation resarve realised - - (1,212 1,212 -
At 30 Sep 2011 367,303 5,308 291,028 B667.151 1,330,780
CONDENSED STATEMENT OF FINANCIAL POSITION CONDENSED STATEMENT OF CASH FLOWS
GROUP GROUP GROUP COMPANY COMPANY COMPANY GROUP GROUP GROUP COMPANY COMPANY COMPANY
Quarter Ended  Quarter Ended YearEnded Quarter Ended Quarter Ended Year Ended Quarter Ended Cuarter Ended  Year Ended Quarter Ended Quarter Ended  ‘Year Ended
30 Sept 11 a0 Sept 10 30 June 11 30 Sept 11 30 Sept 10 30 Juna 11 30 Sept 11 30 Sept10 30 Juna 11 30 Sept 11 30 Sept10 30 June 11
Unaudited Unaudited Audited Unaudited Unaudited Audited Unaudited Unaudited Audited Unaudited Unaudited Audited
Rs'000 Rs'000 Rs'000 Rs'000 Rs"000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000
ETS Net cash from operating
Property. plant and equipment 1,384,548 1,241,201 1,454,002 850,964 862,470 B53,040 activities (65,537) 30,964 190,232 {4,204) 21,803 118,231
Investment property 3,443 3,914 3,561 - % = Net cash from/{used in)
Biological assets 43,498 36,033 38912 38,080 30,245 38912 )
Intangible assets 26,302 33,696 28,554 16,745 25.209 18,630 investing activities 83,063 (3.077) (105,393} {6.445) (9,601) (47,749)
Investments 5,759 86,833 5,842 272,084 254,377 272,094 Nat cash (used In)ifrom
Other non-current assets 17,571 18,134 18,743 87,578 100,170 88,842 financing activities {1,185) (55,677)  (118,531) 7,030 (53,004) (80,563)
Current assets 1,415,882 845 943 1,275,457 1,048,700 802,508 965,971
Net increasel{decrease)
Total assets 2,887,103 2,366,754 2,825,161 2314162 2174979 2,237,488 in cash and cash
equivalents 16,331 (27,790} (33,692) {3,619) (40,802) (19,081)
Effacts of axchange rate
change on cash and
cash equivalents 1,312 - (603) - - -
EQUITY AND LIABILITIES Cash and cash equivalents
Sharehalder's equity at beginning of periodiyear (184,298) (150,003} (150,003) {208,701) (189,620) (188,620)
Owners' interest 1,346,725 1,273,555 1,312,589 1,330,790 1,245,885 1,301,603 Canh i Canti
Mon-controlling interest 298,227 61,987 282,148 g = B g::lv:lgnl:a:[ end
Total shareholder's equity 1,644,952 1,335,542 1,584,747 1,330,790 1,245,885 1,301,603 of periodiyear (166,655) (177,793) (184,298) {212,320) (230,422) 208,701)
Mon-current liabilities 303,880 315,955 252 565 202,065 207,485 185,796
Current liabilities 848,281 715,257 877 848 781,306 631,608 740,000
Total equity and llabilities 2,897,103 2,366,754 2,825,161 2,314,162 2,174,979 2,237,489
COMMENTS
Despite the competitive market conditions, the parformance of the Group for tha firs “ﬂum was satisfactory. The
Group’s consoli financial results inmporat& those of our subsidiary, Meaders Feeds Lid, acquired In December
2010.
Group tumover improved by 20.7% over the comesponding quarter of last year to Rs855.1M (2010: Rs708.7M) and
profit atfributable to shareholders grew by 16.8% fo reach Rs39.0M (2010: Rs33.4M).
Eamings per share increased from Rs0.91 to Rs1.06.
As from the next quarter, & new Supercash outlet will be operational near Quay D reundabout, in line with our strategy
to better serve customers in the vicinity of Port Louis and the North.
By order of the Board
C5 Senru ries Ltd.
rporate Secretary
11th Nov 2011
— _”__—‘:":':r-_-,‘__ Coples of this repart are avallable free of charge at the regisiared office of the Company:
The stelement of direct and Indivect Interess of Insiders pursuant fo rule 8(2){m) of the Securiles (Disclosure Obiigaflons of Reparting
__4 H"““\*_h‘_ I=siravs) Rules 2007 is svailable fres of charge af the registered offics of Innodis Lid.
? I D I S “}N This repart fs pursuant to Listing Rule 12.20 and Securities Acl 2005, The ahmmmfwmmrshawmnmmmamcmm
w“ with International Finencial Reporting Stendards snd sre sudited. The Board of Direciors of fnnodiz Lfd, sccepie finl responaibility for the
L'EXIGENGE QUALITE h‘}‘h accuracy of the infarmation contained in the financial stafements.




